PARKER AUTHORITY FOR REINVESTMENT AGENDA
JULY 21, 2014
Immediately following the Adjournment of the Town Council Meeting

CALL TO ORDER AND ROLL CALL

PUBLIC COMMENTS — 3 Minute Limit (No action will be taken on these items.)

PUBLIC HEARING
RESOLUTION NO. 2014-010
A Resolution to Adopt the Revised 2014 Budget for the Parker Authority for Reinvestment and to
Make Appropriations for the Same
Treasurer:  Don Warn

RESOLUTION NO. 2014-011
A Resolution Approving the Agreement of Lease Between the Parker Authority for Reinvestment as
Lessor and the Town of Parker as Lessee

Director: John Hall

ADJOURNMENT
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PARKER AUTHORITY FOR REINVESTMENT

ITEM NO: 3
DATE: 07/21/2014

REQUEST FOR AUTHORITY BOARD ACTION
TITLE: RESOLUTION NO. 2014-10 - A RESOLUTION TO ADOPT THE

REVISED 2014 BUDGET FOR THE PARKER AUTHORITY FOR
REINVESTMENT AND TO MAKE APPROPRIATIONS FOR THE SAME

[ ] PUBLIC HEARING
[ ] CONTRACT

[ ] MOTION

X] RESOLUTION

Donald Warn, Treasurer G. utive Director

ISSUE: The purpose of this budget revision is to appropriate funds for reimbursement of real
and personal property taxes and to appropriate funds to the line items of Cottonwood
Commercial Area and Parker Road Area

PRIOR ACTION: None.

FUNDING/BUDGET IMPACT: The increase of $51,534 in appropriations is offset by a
decrease in Fund Balance (resc. . _s) in the PAR Fund.

BACKGROUND: The amendment will appropriate $18,734 for reimbursement of real and
personal property taxes to MSSL Mainstreet, LLC, $6,000 legal services, $5,800 for other
professional/technical services, $4,000 to Town services for the Cottonwood Commercial Area
and $6,000 legal services, $5,800 for other professional/technical services, $4,000 to Town
services for the Parker Road Area.

RECOMMENDATIONS: Staff recommends that the Authority Board approve Resolution No.
2014-03.

PREPARED/REVIEWED BY: Donald Warn, Treasurer; John Hall, Director

ATTACHMENTS: Resolution No. 2014-10

RECOMMENDED MOTION: "I move to approve Resolution No. 2014-10."




Attachment 1

PAR RESOLUTION NO. 2014-10

TITLE: ARESOLUTION TO ADOPT THE REVISED 2014 BUDGET FOR THE
PARKER AUTHORITY FOR REINVESTMENT AND TO MAKE
APPROPRIATIONS FOR THE SAME

WHEREAS, upon due and proper notice, posted in accordance with the Colorado State
Statute, said proposed budget was open for inspection by the public at the Parker Town Hall,
and a Public Hearing was held on July 21, 2014, and interested taxpayers were given the
opportunity to file or register any objections to said proposed budget.

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the
Parker Authority for Reinvestment, that:

Section 1. The revised 2014 budget for the Parker Authority for Reinvestment, which is
attached hereto as Exhibit A and incorporated by this reference, is hereby adopted and the
monies are appropriated as the same are budgeted.

Section 2. The budget herein approved shall be signed by the Chair and Clerk and
made part of the public records of the Parker Authority for Reinvestment.

INTRODUCED, READ AND ADOPTED by a vote of for and against at a
regular meeting of the Board of Commissioners of the Parker Authority for Reinvestment on July
21,2014 at p-m., at Parker Town Hall, Parker, Colorado.

Mike Waid, Chair

ATTEST:

Carol Baumgartner, Clerk




Parker Authority for Reinvestment
2014 Revised Budget
7/21/2014

Beginning fund balance

Revenue
Revenue Revision
Total available

Expenditures
Supplemental appropriation
Total revised expenditures

Ending fund balance

Revisions

Exhibit A

2014

Revised
Budget

$ 51,534

$

934,972

1,401,700

1,636,672

1,184,360
51,534

$

1,235,894

400,778




Parker Authority for Reinvestment
Detail of Revisions to 2014 Budget
7/21/2014

Supplemental 2014 appropriations:

Reimburse real and personal property taxes to MSSL Mainstreet, LLC
Leagal Services - Cottonwood Commerical Area

Other Prof/Tech Services - Cottonwood Commerical Area

Town Services - Cottonwood Commerical Area

Leagal Services - Parker Road Area

Other Prof/Tech Services - Parker Road Area

Town Services - Parker Road Area

Total supplemental appropriations

§ 18,734
6,000
5,800
4,600
6,000
5,800
4,600









Board Action Form Page 2 July 21, 2014

ATTA IMENTS:
1. Resolution No. 2014-11
2. Lease Agreement

tEC_ MMENDED MOTION: "I move to approve Resolution No. 2014-11."

























ARTICLE 12 - SPECIAL COVENANTS OF LESSOR

12.1 Taxes. Lessee shall be responsible for the payment of any taxes or governmental
charges that may be due, including property taxes.

12.2  Successors. This Lease shall inure to the benefit of and be binding upon Lessor,
Lessee and its respective successors, representatives and administrators. Lessee shall not assign
this Lease or sublet the Premises or any part thereof. Any attempted assignment or subletting
shall be deemed void and of no effect.

ARTICLE 13 - SPECIAL COVENANTS OF LESSEE

13.1 Rules and Regulations. Lessee agrees that at all times during the term of this
Lease, it shall at its own cost and expense:

13.1.1 Keep the Premises in good, neat and clean condition.

13.1.2 Keep the Premises clean and free from refuse, rubbish and dirt at all times;
and store all trash, rubbish and garbage, or other items that need to be stored, within the
Premises in the areas set aside for these purposes.

13.1.3 Obtain and maintain in effect all permits and licenses necessary for the
operation of Lessee's business as herein provided.

13.1.4 Keep the outside area immediately adjoining the Premises reasonably
clean and free from snow, ice, dirt and rubbish, and keep that area free from any
obstruction or merchandise.

13.1.5 Keep the Premises at all times in compliance with all building codes
adopted by the Town of Parker, Colorado.

ARTICLE 14 - SURRENDER OF PREMISES

Upon the expiration or termination of the Lease term. Lessee shall peaceably and quietly
le~*= and surrender the Premises in good condition, ordin...; wear and tear excepted. Lessee
s surrender and deliver the Premises and common areas broom-clean and free of Lessee's
property. Provided Lessee is not in default under this Lease, Lessee shall have the right to
remove all of its trade fixtures, equipment, and machinery, provided that upon removal the
Premises are delivered in the same condition as existed at the time of commencement of this
Lease. Further, in the event Lessee does not remove any o s own trade fixtures, equipment, or
personal property or any additions or alterations made to the Premises during the term of this
Lease, Lessor may, at its option, remove any such improv  ents, alterations, trade fixtures, and
equipment, and restore the Premises to the condition as existed at the commencement of this
Lease, at the sole cost and expense of Lessee, or retain the same.
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To Lessee: Town of Parker
Attn: John Hall
20120 East Mainstreet
Parker, Colorado 80138

IN WITNESS WHEREOF, the parties to this Lease have set their hands and seals the day
and year first written above.

LESSOR: PARKER AUTHORITY FOR
REINVESTMENT

By:

Mike Waid, Chairman
ATTEST:

Carol Baumgartner, Authority Clerk

LESSEE: TOWN OF PARKER, COLORADO

By:

Mike Waid, Mayor

ATTEST:

Carol Baumgartner, Town Clerk

9
37152010

GAPUBLIC\PARSTAFF REPORTSPAR BOARD20140721 1A TOWN-PAR PWSD BLDG LEASE 20140620 VER-
2 NOCY



EXHIBIT A

Lot 1, Block 1, Parker Central Area Filing No. 1, County of Douglas, State of Colorado
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